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WiTEDERAL

SHAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

MORTGAGE OF REAIL ESTATE
COUNTY OF _GREENVILLE. .. . s

To Al Whom These Presents May Concern:

__William R. Ring and Verna D. Ring

(hereinafter referrad to as Mortgagor) {SEND(S) CREETINGS:

WHEREAS, the Mo:tgazor is well and tmly indebted urto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgazee) in the foll and yust sum o S .. S

e . . ... _Sixteen Thousand, Five Hundred . {$16,500.00 )

Dollars. as evidenced by Mortgager's promissory rote of even date herewith. which note does not contain
a provision for escalution of interest rate (paragraphs 9 ared 10 of this mortgase provides for an escalation of interest rate under certain

corditions). said rcte to Le repaid with interest as the rate or rates therein specified in installments of . One Hundred

Thirty-Eight and 47/100 (s 138. 47 } Dollirs each on the first day of each
cwecth Eereafter. in ads arce, unt the principal st with interest has been paid in fall, stch payments to be applied first to the payment
of irterest computed mwethly ca urpaid priscipal baliracs, and then to the parmest of principal with the List payment. if pot sooner
paid, to be due and paralle - 25 years after date: asd

WHEREAS. said note further provides that if at any time any portion of the prircipal or interest due thereunder shall be past
due and unpaid for a period of thirty davs, or if there shall be any f2ilize to comply with and abide by any By-Laws or the Charter
of the Mortiagee, or any stipeliticrs set cut in this mosizage, the whole anwant due thereunder shall. 2t the option of the holder thereof,
Lecome Enmelutel due and pusalle. anmd sadd hobler bl have the rizht to institcte any proceedings upon said note and any coflat-

erals given to sevure same, for e purpose of collecting sadd priscipal due. and interest, with costs and espenses for proceedings; and

WHEREAS. the Mcrtzazor may hereafter beveme indebted to the Mortzazer for such further sums as may be advanced to the
Mortzazoe's acconnt for the pavinent of taws, insurimce reminms. repiirs. or for any cther purpose:

NOW ENOW ALL MEN. That the Mottzioorn, in oonsiferation of sadd delit and to sexure the panvment thereof and any further
sras which ruy be advarced by the Mortzazee to the Mortcazor's aionnt, amd alo in cunsideration of the sum of Thice Dotlars
{8300 to the Martzauor in hard well arad tredy pasd Ly the Mort

T

zizee at aned before the sealing of these presents. the receipt whereof
is berely ackroalkedzad, s zrarted, Farzared, sobd. and released, andd by these presents does grant. bhargain sell ard release unto the
Moctzazee its srxoessors and asizns, the following described resd estate:

All thut certain piece, parcel, or Jot of hird. with alf improvements thercen. or hereafter to Le constructed thereon, sitvate, hing
and being in the State of South Cardlina, Ceunty of Greenville, City of Greenville on the west side of

Meyers Court and being shown and designated as Lot 11, Section C on olat of "Park-
vale', made by Dalton & Neves, Engineers, July, 1940, recorded in the RMC Office
for Greenville County, South Carolina in Plat Book K, at Page 541, {also see plat re-
corded in the RMC Office for Greenville County, South Carolina, in Plat Book X,
Page 39) and having according to said plat the following metes and bounds, to wit:

BEGINNING at an iron pin on the western side of Meyers Court at the joint front corner
of Lots 10 and 11, running thence with the line of Lot 10 N. 82-50 W. 150 feet to an
iron pin; thence S. 7-30 W. 70 feet to an iron pin; thence along the line of Lot 12

S. 82-50 E. 150 feet to an iron pin on the west side of Meyers Court; thence with the
west side of Meyers Court, N. 7-30 E., 70 feet to the point of beginning.

DERIVATION: This being the same property conveyed to Morigagor by deed of Betty

Rose Valley dated May 19, 1977 as recorded in the RMC Office for Greenville County,
South Carolina, in Deed Book /65 ¢ |, Page G ¢t/ , on May 20, 1977.
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